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Mastering Financial Aid

Snapshot of Costs Navigating_Paperwork FAFSEorms FinAid_Options

The Cost of Attendance Outlines the critical steps, FAFSA helps you find ‘Aid. Navigating tools for
(COA) includes both  financial documents, do’'s  Help understand your  financing your education
direct & indirect costs. and don't on. family contribution without free federal aid.

Shares what to expect. Mapping the journey.  FAFSA s essential for ‘Aid.  Finding other options
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How much is college?

Consider estimating expenses early.

Cost of Attendance = Direct Costs + Indirect Costs

Direct - fixed costs billed by college

Indirect - additional costs to attend college



What am | paying for anyway?

Consider estimating expenses early.

Direct Costs

@ Tuition
@® Fees
® Room & Board




What am | paying for anyway?

Consider estimating expenses early.

Indirect Costs

@® Books & Supplies @ Personal expenses
@® Child care @® Off-campus living
@® Costs related expenses

@® Loan fees @® Transportation

@® Personal Computer @ Study abroad costs
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WORKSHEET: ORGANIZE YOUR
APPLICATION INFORMATION

Make mopies of this page, and complete the information for each college you are sefdously comsidering. . and complete the information for each college you are seriously considesing.
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Why focus on FAFSA anyway?

t's Step 3 in the selection process.

Completed
Application Process

You've already done the right
things in high school, and
have written essays, taken

tests, and applied!

Tracking Tests, &
Sending Transcripts

You're ensuring you've
gotten all materials to
prospective schools.

FinAid Options

Ensure you're prepared to
complete. FAFSA helps you
find ‘Aid. Help understand
your family’s expected
contribution
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Create Complete Receive a Complete Receive Compare
anFSAID the FAFSA SAR (colleges verification financial aid financial aid
receiveanISIR)  (if selected) offer letters packages and
from colleges  choose a college



https://studentaid.gov/fsa-id/createaccount/launch

WORKSHEET: CREATING AN FSAID

Creating an FSA D is the first step to completing the Frea Application for Federal Student Aid (FAF
The FSA ID username and password are used to electronically sign the FAFSA and other important

financial aid paperwork. It also grants you access to your online Federal Student Aid (FSA) account.
Compared to completing a paper FAFSA, completing the FAFSA online and signing it electronically may
reduce application errors and is also the quickest way to submit the application. Use this worksheet to
help you create an FSA ID.

Each student and at least one parent or legal guardian must have a unique FSA ID in orderto electronically sign the FAFSA. For avideo on how
to create an FSA ID, go to www.youtube.comfwatch?v=yjiPn-shze8.

INFORMATION NEEDED TO CREATE AN FSA 1D

Student Information Parent/Legal Guardian Infermation

= Student Social Security card
* Student email address®
= Student mobile phone number’

* Pareni/legal guardian Secial Security cand'
* Pareri/legal guardian email address®
+ Patentlegal guardian mobile phone number

Each student and at least ane parent or legal guardian must have a unique FSA ID in order to electronically sign the FAFSA. For a videa an how
to create an FSA ID, g0 to www.youtube.com watch?vsyjiPn-shzes.

INFORMATION NEEDED TO CREATE AN FSA ID

Student Information Parent/Lagal Guardian Infomation

* Student Social Secusity card * Parernlegal guardian Social Security cand® L~
* Student email address’ * Parent/legal guardian email addiess:

* Student mobile phene number Parerlegal guardian mobile phone number
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Where do | input information?

¢ Online(https://studentaid.gov/h/applyfor-aid/fafsa)
e Paper (Call to request, Complete & Malil)
e Phone (TTY line for hearing impaired)



Who’s My Parent When | Fill Out My FAFSA Form?

Are your parents Do your parents Did you live with one parent more than financial support over the past 12 months or in the
married to each other? live together? the other over the past 12 months? last year you recefved support on the FAFSA form

o

Has this parent remarried?

Report the information for both
Report the information for parents on the FAFSA form even if they were Report the information for the parent
bothparents on the FAFSA form never maried, are divorced or are separated  you lived with more on the FAFSA form

Also report information for your You do not need to report
stepparent on the FAFSA form additional parent information

Source: hitps: |/ studentaid.gov/help/who-is-parent
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What's the SAR and ISIR?

e SAR - Student Aid Report
o Contains EFC (Expected Family
Contribution)
e |SIR - Institutional Student Information Record
o Helps schools determine Aid eligibility



Create Complete Receive a Complete Receive Compare
an FSAID the FAFSA SAR (colleges verification financial aid financial aid
receivean ISIR)  (if selected) offer letters packages and
from colleges  choose a college



Sthools /gy need verification

e Verification helps colleges ensure the
accuracy of your FAFSA
o Tax and other documentation requested
o Respond in a timely manner
o Delays may jeopardize Aid



Create Complete Receive a Complete Receive Compare
an FSAID the FAFSA SAR (colleges verification financial aid financial aid
receivean ISIR)  (if selected) offer letters packages and
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What's in my Financial Aid package?

e Outlines total FinAid package
o Grants
o Scholarships
o Work-study
o Loans
e Contact FinAid officers with questions



Sample University Financial Aid Offer Lelter

Sample University Financial Aid Offer Leller
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Other Financial Aid Options

@ Federal Pell Grant ® Federal Work-Study

® FSEOG - @ Direct Subsidized Loan

@® Iraq & Afghanistan SéMMDirect Unsubsidized
Grant 0N

® TEACH Grant @® Direct PLUS Loan
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Answers to some common questions.

@® Why do they request info from “year-before-last” ?
@® What state do | list asﬁ”r;ﬁy domicile (residency) ?

@® Am | an independent or dependent student?

@® What should | do if | have no contact with parents?
® Who is my parent for FinAid purposes?



What are FinAid Advisers Saying?

Qualify For More...

[y College
| W LAl - - -
S § Financial Aid

£ YouTube




Still have questions?

QUESTIONS RBOUT THE FAFSA?
‘\‘J | | mmmmxmmnmmmm«n;ﬁm
s - ' Center ok 800-4-FED-AID (800-423-3342).
B /ol

% W Wﬁwnﬂfw«mwh%

Lohile Filling out ¥he FAFSA online, the Tollowing
resources are axvoilolple:

Hints" sechions
L apjged nelp” and "nelp fmd
Prmﬁde- more informadion

*“wctus’saﬁﬁonﬂarlmmnk,emniim

ﬁMw&ﬁM&EnFﬂFSﬁWmﬁm "
Warea*ekmhmmwﬂmu‘hnghsﬂwﬂmﬁﬂ
m*&ne#mmnlaidoﬂmﬂ o local college.




Need More of
“The Prep”

Email: TheResourceFairy@toyasolvesit.com
Phone: (757) 317-0089

Purchase: https://bit.ly/ShopCoaching



mailto:TheResourceFairy@toyasolvesit.com

More courses like this at
bit.ly/ShopCoaching

...you time & attention is appreciated!

Junior
STRATEGY SESSIONS

Mindset Mastery. Academic Advising. Mentorship.

SCHEDULE
TheResourceFairy@toyasolvesit.com




